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The London Accident & Health market continues to play
avery important role for the development of insurance
and reinsurance business in the United States.

The ability of this market to be flexible, competitive and
most importantly, innovative, makes it a key component
for profitability and growth for US insurers and MGUs.

Keeping abreast of the evolving landscape and
understanding the impact of market changes

are essential elements of maximizing the potential
of your business.

REVIEW OF CHANGES

« Flexibility in Hours Clause hours for trip cancellation
. * 2 year deals

« Liability from Travel business included for Lloyds
* Travel Medex included for Per Person cover
. » AXIS aggregate Cover for trip cancellation and/or travel medical
Changesin

* FAC + Treat: rchased together (i.e. FAC Rl purchase to protect treaty programme/reduce exposure
Market Features ypu 9 (i pu p y prog / posure)
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* Lower sports Per Person limits available in the market

* More automatic placements for capacity and placement

* Lower attachments, bigger limits, more generous sub-limit provisions
* Primary rate off 10%-15%

* Retrocession is still limited on syndicate reinsurance although this is now starting to soften —

less flexibility in retro pricing this year

General
Trends

* Syndicates still interested in conveyance specific, ILW and aggregate XOL

« Large individual claims reported in the market during 2016, including Carrie Fisher of $50m

Personnel Changes/Movements

Duncan King - Advent Syndacate to Vibe Syndicate

Neil Whitbread - Channel Syndicate to Ascot Syndicate ) )
Stephen Hankey - AlG to Vibe Syndicate

Mike Bridgeman - Markel Syndicate to Chaucer Syndicate o ) .
Steve Ranzetta - Mitsui to Vibe Syndicate
Amelia Fenton - Markel Syndicate to Chaucer Syndicate
Karen Vizard - Arch Syndicate to Canopius Syndicate
Paul Newson - Left Marketfortm Syndicate and Novea Syndicate ' '

Darren Delande - Arch Syndicate to AEGIS Syndicate
Gavin Watson - Canopius Syndicate to Channel Syndicate
Johan Haggo - Lonmar Global Risk Brokers to Markel Syndicate
Scott Baily - Canopius Syndicate to Everest
Dale Willets team - ANV 1861 (later Amtrust) to Endurance

GUY CARPENTER’S LONDON TEAM

Our London team is comprised of 12 Specialist Life, Accident & Health Brokers with over 200 years of combined
Reinsurance and Program/MGA Business experience for over 150 Clients:

» Personal Accident (Catastrophe and Risk) - Travel, Credit Card, Sports Disability, Retrocession
¢ Healthcare - Domestic and International XOL and QS
e Life - QS, Critical lliness, Pandemic, Catastrophe and Mortality Stop Loss, Captive EB, Unemployment

We look forward to the opportunity to have a discussion about your organization and how Guy Carpenter’s ser-
vice offering may help you meet your objectives. For more information please contact:

David Finlay Dean Kidd

+44 20 7357-2329 (917)937-3367
David.Finlay@guycarp.com Dean.Kidd@guycarp.com
Andrew Yates Tae Kim

+44 40 7357-2382 +1(215) 864-3713

Andrew.Yates@guycarp.com Tae.Kim@guycarp.com



The information contained herein is based on sources we believe reliable, but we do not guarantee its accuracy, and it should be understood to be general insurance/
reinsurance information only. Guy Carpenter & Company, LLC makes no representations or warranties, express or implied. The information is not intended to be taken
as advice with respect to any individual situation and cannot be relied upon as such.

Readers are cautioned not to place undue reliance on any historical, current or forward-looking statements. Guy Carpenter & Company, LLC undertakes no obligation
to update or revise publicly any historical, current or forward-looking statements, whether as a result of new information, research, future events or otherwise.

About Guy Carpenter

Guy Carpenter & Company, LLC is a leading global risk and reinsurance specialist. Since 1922, the company has delivered integrated reinsurance and capital
market solutions to clients across the globe. As a most trusted and valuable reinsurance broker and strategic advisor, Guy Carpenter leverages its intellectual
capital to anticipate and solve for a range of business challenges and opportunities on behalf of its clients. With over 2,300 professionals in more than 60
offices around the world, Guy Carpenter delivers a powerful combination of broking expertise, strategic advisory services and industry-leading analytics to
help clients achieve profitable growth. For more information on Guy Carpenter’s complete line-of-business expertise and range of business units, including
GC Specialties, GC Analytics® GC Fac® Global Strategic Advisory, GC Securities* Client Services and GC Micro Risk Solutions® please visit www.guycarp.
com and follow Guy Carpenter on LinkedIn and Twitter @GuyCarpenter.

Guy Carpenter is a wholly owned subsidiary of Marsh & McLennan Companies (NYSE: MMC), a global professional services firm offering clients advice and
solutions in the areas of risk, strategy, and people. With annual revenue of $13 billion and 60,000 colleagues worldwide, Marsh & McLennan Companies
provides analysis, advice, and transactional capabilities to clients in more than 130 countries through: Marsh, a leader in insurance broking and risk manage-
ment; Mercer, a leader in talent, health, retirement, and investment consulting; and Oliver Wyman, aleader in management consulting. Marsh & McLennan
is committed to being a responsible corporate citizen and making a positive impact in the communities in which it operates. Visit www.mmc.com for more
information and follow us on LinkedIn and Twitter @ MMC_Global.

*Securities or investments, as applicable, are offered in the United States through GC Securities, a division of MMC Securities LLC, a US registered broker-dealer and member
FINRA/NFA/SIPC. Main Office: 1166 Avenue of the Americas, New York, NY 10036. Phone: (212) 345-5000. Securities or investments, as applicable, are offered in the Euro-
pean Union by GC Securities, a division of MMC Securities (Europe) Ltd. (MMCSEL), which is authorized and regulated by the Financial Conduct Authority, main office 25 The
North Colonnade, Canary Wharf, London E14 5HS. Reinsurance products are placed through qualified affiliates of Guy Carpenter & Company, LLC. MMC Securities LLC, MMC
Securities (Europe) Ltd. and Guy Carpenter & Company, LLC are affiliates owned by Marsh & MclLennan Companies. This communication is not intended as an offer to sell or a
solicitation of any offer to buy any security, financial instrument, reinsurance or insurance product.
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