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Port of Tianjin Explosions set to become One of Asia’s Largest
Insured Man-Made Loss Events
– Potential losses between USD 1.6 billion to USD 3.3 billion –

New York, New York, September 3, 2015 – Guy Carpenter & Company, LLC, a leading global risk
and reinsurance specialist and a wholly-owned subsidiary of Marsh & McLennan Companies
(NYSE:MMC), today released a report on the Port of Tianjin Explosions. The report provides initial
loss estimates and outlines the many variables involved in assessing the losses emanating from
the two massive initial explosions that occurred at Tianjin Port on 12 August of this year.
“The explosions that occurred in Tianjin, China are likely to constitute one of the largest insured
man-made losses to date in Asia and will certainly be considered one of the most complex
insurance and reinsurance losses in recent history,” commented James Nash, CEO of Asia Pacific
Operations for Guy Carpenter.
The fireball and shock wave from the explosions blasted shipping containers; incinerated vehicles
in the port and on an adjacent highway overpass; destroyed warehouses, production facilities and
dormitories; impacted the nearby Donghai Road Railway Station and blew out windows within
residential structures for several kilometers.
While access to the site is limited, CAT-VIEW SM (Guy Carpenter’s satellite-based catastrophe
evaluation service), was able to utilize high resolution pre- and post-event satellite imagery to
understand what exposures were present at the time of the blast and therefore could contribute to
the loss.
The report outlines the complexity of the event from an insurance and reinsurance perspective and
provides a preliminary estimate of insured losses from many classes including: containers; cargo in
containers; property; automobiles; and general aviation.
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Figure 1 - Damage to property, analyzed using post-event satellite imagery. (Image: Google/skybox with Guy
Carpenter analysis).
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About Guy Carpenter
Guy Carpenter & Company, LLC is a global leader in providing risk and reinsurance intermediary services.
With over 50 offices worldwide, Guy Carpenter creates and executes reinsurance solutions and delivers
capital market solutions* for clients across the globe. The firm’s full breadth of services includes line-ofbusiness expertise in agriculture; aviation; casualty clash; construction and engineering; cyber solutions;
excess and umbrella; excess and surplus lines; healthcare and life; marine and energy; mutual insurance
companies; political risk and trade credit; professional liability; property; public sector; retrocessional
reinsurance; surety; terrorism and workers compensation. GC Fac® is Guy Carpenter’s dedicated global
facultative reinsurance unit that provides placement strategies, timely market access and centralized
management of facultative reinsurance solutions. In addition, GC Analytics®** utilizes industry-leading
quantitative skills and modelling tools that optimize the reinsurance decision-making process and help make
the firm’s clients more successful. For more information, visit www.guycarp.com and follow Guy Carpenter on
Twitter @GuyCarpenter.
Guy Carpenter is a wholly owned subsidiary of Marsh & McLennan Companies (NYSE: MMC), a global
professional services firm offering clients advice and solutions in the areas of risk, strategy, and people. With
annual revenue of $13 billion, Marsh & McLennan’s 57,000 colleagues worldwide provide analysis, advice,
and transactional capabilities to clients in more than 130 countries through: Marsh, a leader in insurance
broking and risk management; Mercer, a leader in talent, health, retirement, and investment consulting; and
Oliver Wyman, a leader in management consulting. Marsh & McLennan is committed to being a responsible
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corporate citizen and making a positive impact in the communities in which it operates. Visit www.mmc.com
for more information and follow us on LinkedIn and Twitter @MMC_Global.
*Securities or investments, as applicable, are offered in the United States through GC Securities, a division of MMC
Securities Corp., a U.S. registered broker-dealer and FINRA/NFA/SIPC member. Main Office: 1166 Avenue of the
Americas, New York, NY 10036. Phone: (212) 345-5000. Securities or investments, as applicable, are offered in the
European Union by GC Securities, a division of MMC Securities (Europe) Ltd. (MMCSEL), which is authorized and
regulated by the Financial Conduct Authority, main office 25 The North Colonnade, Canary Wharf, London E14 5HS.
Reinsurance products are placed through qualified affiliates of Guy Carpenter & Company, LLC. MMC Securities Corp.,
MMC Securities (Europe) Ltd. and Guy Carpenter & Company, LLC are affiliates owned by Marsh & McLennan
Companies. This communication is not intended as an offer to sell or a solicitation of any offer to buy any security,
financial instrument, reinsurance or insurance product. **GC Analytics is a registered mark with the U.S. Patent and
Trademark Office.
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