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Guy Carpenter Announces Executive Changes to

Regional Broking Operations in Europe, Asia Pacific

Nick Frankland Named CEO of European Operations; Mark Hewett Appointed
Chairman of UK Operations; James Nash to Lead Asia Pacific Region in May 2008

New York, November 12, 2007

Guy Carpenter & Company, LLC, the leading global risk and reinsurance specialist and a part of
the Marsh & McLennan Companies (NYSE: MMC), today announced a number of key executive
appointments to its European and Asia Pacific broking operations.

Nick Frankland, formerly CEO of UK Operations, has been appointed to the newly created role

of CEO of European Operations, responsible for Guy Carpenter’s broking operations across both
Continental Europe and the UK. Andrew Marcell will continue in his role as CEO of Continental
European Operations, alongside his new responsibilities as Global Business Development Leader,
and will report to Mr. Frankland. Mark Hewett has been named Chairman of UK Operations.

“Working closely with Andrew, Mark and our broking teams across the UK and Continental
Europe, Nick will provide outstanding leadership in integrating our broking operations across the
region and delivering superior solutions to our clients,” said David Spiller, President and CEO of
Guy Carpenter.

In addition to the changes in Europe, Guy Carpenter announced several organizational changes
within the Asia Pacific region. Effective May 1, 2008, James Nash will assume the role of CEO of
Asia Pacific Operations from Martin Burrough, who will retire from Guy Carpenter on December 1,
2008, following 16 years of service. Mr. Nash will remain based in Guy Carpenter’s Tokyo office,
while Mr. Burrough will continue to play a key role in the region as Chairman of Asia Pacific
Operations, based in Hong Kong.

Mr. Spiller added, “Martin has been a strong leader during his tenure with the firm and will be a
great resource to James as he transitions into his new role. Through our strong Asia Pacific
management team, we will continue to execute our global strategic plan and build our presence
in the region to position Guy Carpenter as the premier risk and reinsurance intermediary.”

About Guy Carpenter

Guy Carpenter & Company, LLC is the world’s leading risk and reinsurance specialist and a
part of the Marsh & McLennan Companies. Guy Carpenter creates and executes reinsurance
solutions and makes available capital market solutions™ for clients worldwide through 2,600
professionals across the globe. The firm’s full breadth of services includes 16 centers of
excellence in Accident & Health, Agriculture, Alternative Risk Transfer, Environmental,
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General Casualty, Investment Banking*, Life & Annuity, Marine & Energy, Professional
Liability, Program Manager Solutions, Property, Retrocessional, Structured Risk, Surety,
Terror Risk, and Workers Compensation. GCFac®, Guy Carpenter’s dedicated global
facultative reinsurance unit, provides the placement strategies, information and timely market
access that are critical to obtaining strategic facultative reinsurance. In addition, Guy
Carpenter’s Instrat® unit utilizes industry-leading quantitative skills and modeling tools that
optimize the reinsurance decision-making process and help make the firm’s clients more
successful. Guy Carpenter’s website address is www.guycarp.com.

* Securities or investments, as applicable, are offered in the United States through GC Securities, a division of
MMC Securities Corp., a US registered broker-dealer and member FINRA/SIPC. Main Office: 1166 Avenue of the
Americas, New York, NY 10036. Phone: (212) 345-5000. Advice on securities or investments in the European
Union is provided through GC Securities Ltd., regulated by the Financial Services Authority for the conduct of
investment business in the United Kingdom. Reinsurance products are placed through qualified affiliates of Guy
Carpenter. MMC Securities Corp., GC Securities Ltd. and Guy Carpenter are affiliates owned by Marsh &
McLennan Companies.
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