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M7.5 and M7.2 Venezuela Earthquakes

Sequence beginning June 24, 2026 at 18:04 local time
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Key Headlines

Earthquake Doublet

Two strike-slip earthquakes ruptured the transform plate boundary between the Caribbean and South American plates in short succession —an M7.2 followed 40
seconds later by an M7.5. The events occurred near the town of Yumare at shallow depths of 20.3 km and 10.0 km, respectively. The shaking from the second
earthquake started before the shaking from the first earthquake ceased.

Severe Shaking

Maximum shaking reached intensity VIII-IX (severe to violent) on the Modified Mercalli Scale (MMI) in Puerto Cabello, San Felipe (the capital of Yaracuy state), Catia
La Mar and Ocumare de la Costa. Significant damage has been reported, including collapsed buildings in La Guaira and Caracas, damage to and closure of Simon
Bolivar International Airport. Significant disruption of utilities, roads, and bridges. More is expected to be revealed in the coming days.

Sedimentary Basins Amplify Shaking

Venezuela has deep sedimentary basins which can amplify shaking and increase damage to structures. This is important for Caracas, which has areas of thick soft-
sediments where heavy damage has been reported despite being well over 100 km away from the epicenter. Of note, some of the sedimentary basins host significant
oil and gas reservoirs, which may have further economic impacts.

Historic Context
Northern Venezuela has a history of large, damaging earthquakes. There have been five M7+ earthquakes in northern Venezuela or near the coast since 1900. This
event is the largest in the last century.

Human Toll
Human losses are significant, with 164 confirmed fatalities and at least 971 injuries reported as of 12PM local time on June 25, 2026 in Caracas, Venezuela. Thousands
are unaccounted for.

Market Considerations
Insurance penetration is quite low in Venezuela; combined with a severely weakened economy, the protection gap for this event will be quite large. Initial reports
indicate that residential lines will be more heavily impacted than commercial lines.
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ShakeMap

Macroseismic Intensity Map USGS
ShakeMap: 28 km SE of Yumare, Venezuela
Jun 24, 2026 22:05:11 UTC M7.5 N10.44 W68.47 Depth: 10.0km ID:us6000t7zp

Commentary
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Aftershocks

U.S. Geological Survey Forecast

Several already,

more expected

At least six aftershocks
were felt in Caracas
within two hours of the

main shocks. The two
largest thus far were
M4.5 and M4 .4, with
epicenters just east of
Caracas.

Aftershock forecast

Magnitude (M) of
aftershock

M7
or higher

M 6
or higher

M5
or higher

M 4
or higher

M3
or higher

within
1 Day

1% chance
of 1 or more

9% chance
of 1 or more

58% chance
of 1 or more

Expect about
9

Expect about
90

within
1 Week

3% chance
of 1 or more

24% chance
of 1 or more

89% chance
of 1 or more

Expect about
27

Expect about
268

within
1 Month

5% chance
of 1 or more

37% chance
of 1 or more

Expect about
4

Expect about
46

Expect about
464

within
1 Year

9% chance
of 1 or more

57% chance
of 1 or more

Expect about
9

Expect about
88

Expect about
881

The number of aftershocks will decrease over time, but a large aftershock can temporarily

Increase seismic activity.
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Important Links

« USGS - M 7.5 -28 km SE of Yumare, Venezuela
e USGS -M 7.2 - 23 km SE of Yumare, Venezuela
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https://earthquake.usgs.gov/earthquakes/eventpage/us6000t7zp/executive
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General Disclaimer: Statements or analysis concerning or incorporating tax, accounting or legal matters are general observations or applications based solely on our experience as reinsurance brokers and risk consultants and may not be relied upon as tax, accounting or legal advice,
which we are not authorized to provide. All such matters should be reviewed with the recipient's own qualified advisors in these areas. The data, analysis, summaries, marketing materials, or other work product (collectively, the “Materials”) provided by Guy Carpenter are provided “as is,”
without warranty of any kind whether express or implied. The information contained in this document is based on sources we believe reliable, but we do not guarantee its accuracy or completeness. Recipients are cautioned not to place undue reliance on the contents, calculations or any
forward-looking statement within the Materials. Guy Carpenter undertakes no obligation to update or revise the Materials, whether as a result of new information, research, future events, or otherwise. The Materials are not a contract or an offer to enter into a contract, understanding or
any other type of agreement concerning a potential business relationship. Guy Carpenter is not conveying or transferring any intellectual property rights in the Materials, absent a specific, written agreement, in each instance. If any trademarks and service marks are contained herein,
they remain the property of their respective owners. If you have viewed the Materials in a publication, or you can reasonably expect that Guy Carpenter may release the Materials to unaffiliated recipients, the information therein is not intended to be taken as advice with respect to any
individual situation and cannot be relied upon as such.

With respect to any Materials developed for clients, prospects or other direct recipients: No person or entity shall disclose, copy, or reproduce the Materials or any portion thereof in any form to any third party without Guy Carpenter’s prior written consent in each instance, except that our
clients may release the materials to their reinsurers, auditors, rating agencies and regulators. In the event that the client or direct recipient discloses the Materials or any portion thereof to any permissible third party, the client shall adopt the data and analysis as its own. The Materials are
intended to be used solely for the purpose of internal evaluation of the individual or business entity to which we release them directly, unless Guy Carpenter has provided specific, written consent to the contrary, in each instance. Guy Carpenter serves as an advocate for its clients and
owes no duty of care to third parties arising out of the Materials, even if they are forwarded to such third party by our client with Guy Carpenter’'s consent. Each recipient shall protect the confidentiality of the Materials to the same degree as it would protect its own information, but in any
event limit the disclosure of such Information only to its employees, partners and directors who have a need to know, provided that the recipient shall ensure that each such person adhere to these confidentiality obligations. Recipients shall use a reasonable degree of care to ensure that
the Materials are shared and used only for the intended purpose.

With respect to any analytics output: Analytics results in the Materials are generated with software models provided by a third-party modeler, using proprietary risk assessment technology. Developing models to estimate losses resulting from catastrophes or other large-scale events is an
inherently subjective and imprecise process, involving judgment about a variety of environmental, demographic and regulatory factors. The assumptions and methodologies used by the modeler in creating the models may not constitute the exclusive set of reasonable assumptions and
methodologies. The use of alternative assumptions and methodologies could yield materially different results. Also, the output of the models depends on data and inputs supplied by others, and any gaps, inaccuracies, or changes to the inputs can substantially affect the output. Where
applicable, any estimated cash flows may vary significantly from amounts actually collected, particularly in the event that a reinsurer is unwilling or unable to perform in accordance with the terms of the reinsurance contract. These Materials are based upon data provided by our client(s),
prospective client, or third parties. The accuracy of such data has not been independently verified by Guy Carpenter. Neither Guy Carpenter, its affiliates, nor their respective officers, directors, agents, modelers, or subcontractors guarantee or warrant the correctness, completeness,
currentness, merchantability, or fitness for a particular purpose of such data. In no event will Guy Carpenter or any modeler, SaaS provider, or subcontractor (collectively, “Providers”) be liable to recipients for loss of profits or any other indirect, special, incidental and/or consequential
damages of any kind howsoever incurred or designated, arising from any use of the Materials or the performance of the subject company, products or services. The Provider information and intellectual property contained in the Materials is provided under license to Guy Carpenter and is
proprietary and confidential.

With respect to any actuarial analysis: The Materials are not intended to be a complete actuarial communication. Upon request, we can prepare one. We are available to respond to our clients’ questions regarding our analysis. There are many limitations on actuarial analyses, including
uncertainty in the estimates and reliance on data. We will provide additional information regarding these limitations upon our client’s request. As with any actuarial analysis, the results presented herein are subject to significant variability. While these estimates represent our best
professional judgment, it is probable that the actual results will differ from those projected. The degree of such variability could be substantial and could be in either direction from our estimates.

Moody’s RMS: This report, and the analyses, models and predictions contained herein (“Information”) are provided by Guy Carpenter & Company, LLC (“Broker”) to the client identified in this report (“Client”). This Information is based on data provided by Client and is compiled using
proprietary computer risk assessment technology of Moody's Risk Management Solutions, Inc. (“Moody's RMS”). Such Information constitutes Moody's RMS confidential and proprietary information and trade secrets. Client shall (i) not disclose such Information to any third party; (ii) use
such Information only for the purpose of facilitating an actual imminent reinsurance placement (“Purpose”); (iii) limit the disclosure of such Information only to its employees, partners and directors who have a need to know, provided that the receiving party shall ensure that each of those
persons to whom such Information is to be disclosed is made aware of, and shall procure that such person or persons adhere to, the terms of these confidentiality restrictions; and (iv) use the same degree of care to prevent disclosure or use of such Information for other than the
Purpose that it would use for its own confidential information (but in no case with less than a reasonable degree of care). The technology and data used in providing this Information is based on the scientific data, mathematical and empirical models, and encoded experience of scientists
and specialists (including without limitation: earthquake engineers, wind engineers, structural engineers, geologists, seismologists, meteorologists, geotechnical specialists, mathematicians and cyber security experts). As with any model of physical systems, particularly those with low
frequencies of occurrence and potentially high severity outcomes, the actual losses from catastrophic events may differ from the results of simulation analyses. Furthermore, the accuracy of predictions depends largely on the accuracy and quality of the data used by Client. The
Information is provided under license to Broker and is either Broker’s or Moody's RMS’s proprietary and confidential information and may not be shared with any third party without the prior written consent of both Broker and Moody's RMS. Furthermore, this Information may only be used
for the specific business purpose specified by Broker and for no other purpose, and may not be used under any circumstances in the development or calibration of any product or service offering that competes with Moody's RMS. The recipient of this Information is further advised that
Moody's RMS is not engaged in the insurance, reinsurance, or related industries, and that the Information provided is not intended to constitute professional advice. MOODY'S RMS SPECIFICALLY DISCLAIMS ANY AND ALL RESPONSIBILITIES, OBLIGATIONS AND LIABILITY WITH
RESPECT TO ANY DECISIONS OR ADVICE MADE OR GIVEN AS A RESULT OF THE INFORMATION OR USE THEREOF, INCLUDING ALL WARRANTIES, WHETHER EXPRESS OR IMPLIED, INCLUDING BUT NOT LIMITED TO, WARRANTIES OF NON-INFRINGEMENT,
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. IN NO EVENT SHALL MOODY'S RMS (OR ITS PARENT, SUBSIDIARY, OR OTHER AFFILIATED COMPANIES) BE LIABLE FOR DIRECT, INDIRECT, SPECIAL, INCIDENTAL, EXEMPLARY, OR
CONSEQUENTIAL DAMAGES WITH RESPECT TO ANY DECISIONS OR ADVICE MADE OR GIVEN AS A RESULT OF THE CONTENTS OF THIS INFORMATION OR USE THEREOF.

Verisk (formerly AIR): The results in this report are generated with software models provided by AIR Worldwide Corporation. Developing models to estimate losses resulting from catastrophes or other large-scale events is an inherently subjective and imprecise process, involving
judgment about a variety of environmental, demographic and regulatory factors. The assumptions and methodologies used by AIR in creating the models may not constitute the exclusive set of reasonable assumptions and methodologies. The use of alternative assumptions and
methodologies could yield materially different results. Also, the output of the models depends on data and inputs supplied by others, and any gaps, inaccuracies, or changes to the inputs can substantially affect the output.

We are leaders in risk, strategy and people. One company, with four global businesses,
united by a shared purpose to build the confidence to thrive through the power of perspective.
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