@ GuyCarpenter

WORKERS COMPENSATION/ /
STATE FUND SEGMENT

Guy Carpenter’s Workers Compensation State Fund Segment offers intimate knowledge of
market-leading conditions and reinsurer appetite, as well as significant trading relationships with
key reinsurers. Enjoy best-in-class broking support and account servicing—complemented by our
dedicated experts who offer insights you can’t find anywhere else.

Our Solutions

Optimize Your Capital — Our Workers Compensation State Fund segment professionals have a deep
understanding of a state fund’s evolution, and broad experience in helping clients navigate any changes in
their company structure and mission. This often requires Rating Agency Advisory, Enterprise Risk Management
services, and Structured Reinsurance Solutions designed to protect and enhance capital positions, which are
delivered by experts in the field.

Manage Volatility — Clients can capitalize on our advanced analytics, including our proprietary Workers
Compensation model (GC HAWCSM), to integrate external factors such as frequency, severity, and medical inflation
beyond company-specific predictors, strengthening the accuracy of loss ratios and reserve risk. GC HAWCSM
enables clients to effectively benchmark internal loss development projections against the industry.
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Grow Your Business — GC Mosaic® enables clients to assess market information and execute their workers
compensation and multi-line growth strategies more efficiently. GC Mosaic® taps into 50+ data sources to deliver
@) custom analyses on market distribution, macroeconomic factors, and other KPIs to unlock growth. This includes
%& our proprietary Workers Compensation State Scoring Model, which considers holistic factors across risk, market
opportunity, and legal and regulatory environment to determine which is most conducive for growth.

Gain Market Insights — The Workers Compensation State Fund segment has an unparalleled market share at
AASCIF, which affords us a vast amount of data that we employ to benefit our clients during the renewal process.
@ Whether this is peer benchmarking, market quoting and authorization behavior, or comparing the best available
= terms and conditions, the team derives actionable insights from this data.
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CONTACT DETAILS

If you have any questions, please contact one of the Workers Compensation State Fund segment professionals listed below.

Richard Foster
Managing Director

Josh Porter
Managing Director and Workers
Compensation State Fund Seattle, WA

Segment L_eader richard.j.foster@guycarp.com
Philadelphia, PA T +1 206 621 2478

M +1 206 383 1724

josh.porter@guycarp.com
T +1 215 864 3834
M +1 267 432 2006

Tim Barrar
Senior Vice President
Philadelphia, PA

Joe Muckenhirn
Managing Director
Minneapolis, MN

joseph.r.muckenhirn@guycarp.com tim.barrar@guycarp.com
T +1 952 832 2105 T +1 215 864 3708
M +1 612 804 7993 M +1 215 800 4097

About Guy Carpenter

Guy Carpenter & Company, LLC is a leading global risk and reinsurance specialist with 3,400 professionals in over 60 offices around the
world. Guy Carpenter delivers a powerful combination of broking expertise, trusted strategic advisory services and industry-leading analytics to
help clients adapt to emerging opportunities and achieve profitable growth. Guy Carpenter is a business of Marsh McLennan (NY SE: MMC),
the world’s leading professional services firm in the areas of risk, strategy and people. The Company’s 86,000 colleagues advise clients in 130
countries. With annual revenue of over $20 billion, Marsh McLennan helps clients navigate an increasingly dynamic and complex environment
through four market-leading businesses including Marsh, Mercer and Oliver Wyman. For more information, visit www.guycarp.com and follow
us on LinkedIn and Twitter.

Guy Carpenter & Company, LLC provides this report for general information only. The information contained herein is based on sources we believe reliable, but we do not guarantee its accuracy,
and it should be understood to be general insurance/reinsurance information only. Guy Carpenter & Company, LLC makes no representations or warranties, express or implied. The information is
not intended to be taken as advice with respect to any individual situation and cannot be relied upon as such. Statements concerning tax, accounting, legal or regulatory matters should be
understood to be general observations based solely on our experience as reinsurance brokers and risk consultants, and may not be relied upon as tax, accounting, legal or regulatory advice,
which we are not authorized to provide. All such matters should be reviewed with your own qualified advisors in these areas.

*Securities or investments, as applicable, are offered in the United States through GC Securities, a division of MMC Securities LLC, a US registered broker-dealer and member FINRA/NFA/SIPC.
Main Office: 1166 Avenue of the Americas, New York, NY 10036. Phone: (212) 345-5000. Securities or investments, as applicable, are offered in the United Kingdom by GC Securities, a division
of MMC Securities (Europe) Ltd. (MMCSEL), which is authorized and regulated by the Financial Conduct Authority, 12 Endeavour Square, London, E20 1JN. Reinsurance products are placed
through qualified affiliates of Guy Carpenter & Company, LLC. MMC Securities LLC, MMC Securities (Europe) Ltd. and Guy Carpenter & Company, LLC are affiliates owned by Marsh McLennan
Companies. This communication is not intended as an offer to sell or a solicitation of any offer to buy any security, financial instrument, reinsurance or insurance product.

Readers are cautioned not to place undue reliance on any historical, current or forward-looking statements. Guy Carpenter & Company, LLC undertakes no obligation to update or revise publicly
any historical, current or forward-looking statements, whether as a result of new information, research, future events or otherwise. The trademarks and service marks contained herein are the
property of their respective owners.

©2023 Guy Carpenter & Company LLC. All rights reserved.



